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trict of Greenville County signed by the Chairman of the Board
of Trustees of the School District of Greenville County, attested by
the secretary of the board, under the seal of the board, and shall
bear interest at a rate not to exceed four per cent per annum. The
note or notes and any renewals thereof shall mature in not ex-
ceeding three years from the original date or dates thereof. The
notes, otherwise, shall be in usual form.
SECTION 2. Payment.-For the payment of the note or notes and
interest, as they mature, the Auditor of Greenville County is author-
ized to continue to levy, and the Treasurer to collect, the present four
mills tax levy to pay for school bonds. All surplus funds now in the
Bond Account of the School District of Greenville County and all
other surplus funds that accrue to this account are hereby irrevocably
pledged for the payment of the loan authorized by this act. In addi-
tion, of the monies from the State Educational Finance Commission
to which the district will become entitled in the fiscal years 1963-
1964 and 1964-1965, so much as may be necessary will be added
to the surplus funds in the bond account to pay the principal and
interest falling due in either or both of those years.
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 6th day of March, 1962.
(R821, H2214)             No. 1106
A Joint Resolution Proposing An Amendment To Section 5
Of Article X Of The Constitution Relating To The Limit Of
Bonded Indebtedness Of Certain Political Subdivisions, So As
To Increase The Limitation Upon The Bonded Indebtedness Of
The School District Of Greenville County, And To Eliminate
Consideration Of Such Indebtedness As To Other Political En-
tities Covering The Same Territory.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Amendment to Article X, Section 5, State Consti-
tution, proposed-bonded indebtedness of School District of
Greenville County.-There is proposed the following amendment to
Section 5 of Article X of the Constitution of this State: add at the end


